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INDEPENDENT AUDITOR’S REPORT
To the members of BRAINS SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of BRAINS SECURITIES (PRIVATE)
LIMITED (the Company), which comprise the statement of financial position as at June 30, 2025
and the statement of profit or loss, the statement of comprehensive income, the statement of changes
in equity, the statement of cash flows for the year then ended and notes to the financial statements
including a summary of significant accounting policies and other explanatory information, and we

state that we have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2025 and of
the loss, comprehensive income, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the "Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of
Pakistan and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements docs not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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l{csponsibilities of Management and Board of Directors for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017(XIX of 2017) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Board of directors is responsible for

overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting cstimates and related disclostires made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX 0f 2017);

b) the statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are
in agreement with the books of account and returns;

¢) The Company was in compliance with the relevant requirements of Securities
Brokers (Licensing and Operations Regulations), 2016 as at the date on which the statement of
financial position was prepared.

d) Investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

e) No zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement partner on the audit resulting in this independent auditor’s report is Imran Ul Haq.
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Place: Islamabad , Esih‘ﬁ'aid Maqso%ran\

Date: 1 November, 2025 Chartered Accountants
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CERTIFICATE OF CAPITAL ADEQUACY LEVEL

We, being the statutory auditor of M/s. Brains Securities (Pvt) Limited, certify that the
following information is correct ard zuthenticated by us after due diligence from our side as

at June 30, 2025.
Note RUPEES

Total Assets 1 177,452,161
Less: Total Liabilities 50,162,934
Less: Revaluation Reserves =

(created upon revaluation of

fixed assets)
Capital-Adequacy Levg! - 127,289,227

Note:
1L While determining the value of the total assets of the TREC Holder, Notional
value of the TRE certificate held by such Participant as determined by Pakistan

Stock Exchange has been considered.
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CHARTERED ACCOUNTANTS -

Dated: 01 November 2025
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BRAINS SECURITIES (PRIVATE) LIMITED

STATEMENT OF FIN
ANCIAL
AS AT JUNE 30, 2025 RN

ASSETS
NON CURRENT ASSETS

Property and equipment
Intangible assets

Long term investment
Long term deposits

4
CURRENT ASSETS

Account receivables
Loans and advances

Trade deposits, short term prepayments and current
account balance with statutory authorities

Cash and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital

Issued, subscribed and paid up capital
Revenue reserve

Unappropriated profit/ (accumulated loss)

Capital reserves
Fair value adjustment reserve

Loan from director

CURRENT LIABILITIES
Deposits, accrued liabilities and advances
Trade and other payables
Provision for taxation

CONTINGENCIES AND COMMITMENTS

Nole

NS
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12

14
15

16

The annexed notes form an integral part of these financial statements.

2025 2024
Rupees Rupeces
16,552,602 18,753,243
2,642,029 2,657,810
18,042,524 10,198,088
6,525,000 2,880,000
43,762,155 34,489,111
115,529,951 18,539,158
119,996 5,230,496
16,447,814 1,630,167
1,592,245 28,935,411
133,690,006 54,335,232
177,452,161 88,824,373
75,000,000 75,000,000
(113,895,209) 3,204,505
7,844,436 -
158,340,000
127,289,227 78,204,505
5,082,365 1,907,728
45,080,569 8,712,140
50,162,934 10,619,868
177,452,161 88,824,373
gt e
DIRECTOR
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BRAINS SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2025

Brokerage and commission

Direct cost

Operating expenses
Other operating expenses

Other income

PROFIT FROM OPERATIONS

Finance cost

PROFIT/(LOSS) BEFORE TAXATION AND LEVY

Levy

PROFIT/(LOSS) BEFORE TAX

Taxation

PROFIT/(LOSS) FOR THE YEAR

Note

17

18

19
20
21

23

The annexed notes form an integral part of these { inancial statements.

CHIEF EXECUTIVE

2025 2024
Rupees Rupees
18,483,350 16,240,027
(12,485,348) (9,415,571)

5,998,002 6,824,456
(15,211,838) (10,310,209)

(1091 05,464) 1,651,972
(124,407,302) (8,658.237)
(118,409,300) (1,833,781)
(16,951) __ (5.405)
(118,426,251) (1,839,186)
(317,167) (317,750)
(118,743,418) (2,156,936)
1,643,704 993,066
117,099,714 (1,163,870)
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BRAINS SECURITIES (PRIVATE) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

Share Revenue Capital

Capital Reserves ;:::f:l:: — (_:::::rm Total

Paidup |Accumulated adjustment

capital (loss)/Profit reserve

— P S & M=
Balance as at June 30, 2023 63000000 4,368,376 . 67368376 685000 68053376
Loans adjusted during the year 685,000 - = 685,000 (685,000) -
Sha : ! . i 11,315,000 . 11,315,000
res issued during the year 11,315,000

Profit after taxation - (1,163,871) - (1,163.871) E (1,163871)
Other comprehensive loss - - - 2 = .
Total comprehensive loss for the year - (1,163,871) . (1,163,871) : (1,163,871)
Balance as at June 30, 2024 75,000,000 3,204,505 - 78,204,505 - 78204505
Balance as at June 30, 2024 75,000,000 3,204,505 - 78,204,505 - 78204505
Loans received/adjusted during the year ANNNMNNE 158,340,000
Shares issued during the year - - - - - Z
Profit after taxation = [ (117,099,714) = [ (117,09,714) - [ (117,09.714)
Other comprehensive loss - - 7.844,436 7.844.436 - 7,844,436
Total comprehensive loss for the year - (117,099.714) 7844436 (109,255,278) HHNNHRHN 49,084,722
Balance as at June 30, 2025 75,000,000  (113,895,209) 7,844,436  (31,050,773) #éFENNes  127289,227

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE
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DRAINS SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2028

Nole

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation and levy
Adjustments of ftems not involving movem

Depreclation
Recording /(Reversal) for doubtful debts

Gain on remeasurement of investmenl

ents of cash:

Balances written back
52

Amortization

Operating cash flows before working capital changes

(Increase) / Decrease in working capital

(Increase) / decrease in current assets
Account receivables
Loan and advances
Trade deposits and short term prepayments
Increase / (decrease) in current labilities
Deposits, accrued liabilities and advances
Trade and other payables

Cash (used in)generated (rom operations

Taxes paid
Nel Cash used in operations
CASH FLOWS FROM INVESTING ACTIVIT IES
Fixed capital expenditure

Deposits
Long term investment purchased

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Loan from CEO(2024:Proceeds received against issuance of shar 35

Loan received from third parties
Net cash flows from financing activities

NET (DECREASEYINCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
A Cash and Cash Equivalents

Cash and bank balances 11

rt of these financial statements.

\

The annexed notes form an '\
’

CHIEF EXE VE

2025 2024
Rupees Rupees
(118,426,251) (1,839,186)
____.—-—-—",-'
2,315,611 1,563,655
113,778,869 (526.784)
. 1,115,989
15,781 17.5M
(2,285,960) 331,208
(210,769,662) 20,092,193
5,110,500 (2.557A19)
(13,271,326) 1,112,810
3,037,993 243490
(814,712 (2,195393
(224,307.207) 16,695,960
e
—@%59167) 17027168
s (274.509).
(226,593,167) 16,752,659
(145,000) (6,923,100)
(3,645,000) (1,280,000)
(3,790,000) (8,203,100)
158,340,000 10,630,000
44,700,000 2
203,010,000 10,630,000
(27,313,167) 19,179,559
28,935,411 9,755,852
1,592.245 28,935,411
1,592,245 28,935,411

'y :
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BRAINS STCURITIES (PRIVATT) LIMITTD
NOTES TO THE NINANCIAL STATEMENTS
I'OR THE YEAR FNDED JUNE 30, 2028

21

24

COMPANY AND ITS OPTRATION

The company was incorporated as Prvale Limited Company on
now the Comparues Act, 2017). The compan

July 24, 2015 ander the nopealad
y is engaged in the business of
is situated at Room o

Companies Ordinance, 1984 (

share brokerage and investment in secunbics. The registered office of the Company

AT, th ooy Stoch Exchange Buikding, Lahore. The company i helder of Trading Rught Enutlement

P atil e PO TN b Comel Fohomas

BASIS OF PREPARATION

STATEMENT OF COMILIANCE

These financial statements have been prepared in accordance with the accounting and reparing standards
ble in Pakistan comprise of

as apphcable in Pakistan. The accounting and reporting standards apphca

. International Financial Reporting Standard (IFRS) issucd by the International Accountunf Standards
Board (1ASB) as notified under the Companies Act, 2017, and

Provisions of and directives issued under the Companies Act. 2017.

Where provisons of and directives issuad under the Companics Act, 2017 differ from the LERS for SMEs.
the provisions of and directives issued under the Companies Acl, 2017 have been followed.

BASIS OF MEASUREMENT
These financial statements have been prepared ander the hustorical cost conventan except as disclosed in

relevant notes to the financial statements.
FUNCTIONAL AND PRESENTATION CURRENCY
The hnancial statemenls are presented in Pakistani Rupee, which 15 the

JUDGEMENTS, ESTIMATES AND ASSUMPTI

company's functional and

ONS

The preparation of financial statements in conformity with approved accounting standards requires the use
of certain cntical accounting cstumates. It also requires management to excrcise its judgment in the process
of applying the company’s accounting policies. Estmates and judgments are continually evaluated and are
based on historical experience and other factors, including expectations of future cvents that are believed to
be reasonable under the aroumstances.

The eshmates and underlying assumptions are reviewed on an ongoing basis. Revision 1o accounting
estimates are recognized in the penod in which the estmate is revised if the revision affects only that
peniod, or in the penod of revision and future periods if the revision affects both current and future penods.

made by management that may have a significant nsk of matenal adjustments to

Judgments and estimates
the financial statements in subscquent ycars arc as follows:
Uscful hives, residual values and depreaiation method of property and equipment

Useful lives, residual values and smortization method of intangible asscts
Provision for doubtful account receivables

Estmation of provisions

Estimation of contingent hatahities

Current income lax expense, provision for current tax and recogrition of deferred tax asset
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STANDAR
} Am = 'mmnAMNS AND AMINDMENTS TO ACCOUNTING AND REPORTING STANDARD!
& endments to accounti
g and reporting standards that became effective during the year

There were cortain amend.

considend 1o be relevant (:.: : Ilul’:\-‘m applxalle fir the Company during the year bul are ot
thercfore, W ot have any significant effect on the Company's operations and have,
ot hoen dischosed 1 these financial statements excrpl as mentioned below:

b) Standards and amendments
o accounti d
early adopicd by the Copeiy ng and reporting standards that are not yet effective and nol

There

mm':qmt:wmlfmw.m»w.mwwmmnmw‘mn will be

< o Lk ompany’s annual accounting periods beginning on or after July 1, 2023 However, these
mendments will not have any significant effect on the financial reporting of the Company and, therefore,

have not boen disclosed in these financial statements.

::ATER.IAI. ACCOUNTING POLICY INFORMATION
atenal 'mnnlmg policies applied in the preparation of these financial statements are set out below
~¢ policies have boen conuistently applicd to all years presented

Financial assets and liabilitics

Financial asscty
The Company classifics its financial assets in the following categones:

a) Amortized cost

Assets that are held for collection of contractual cash flows, where those cash flows represent solely
Payments of principal and interest, are measured al amortized cost. Interest income from these financial
assets, impairment losses, forvign exchange gains and losses, and gain or loss ansing on DE recognition an

recognized dinoctly in statement of profit or loss.

b) Fair value through other comprehensive income

le assets al fair value through other comprehensive income are held within a business model whose
objoctive is achucved by both collcting contractual cash flows and selling financial asscts and the
contractual terms of the financial asset give nse on specified dates to cash flows that are solely payments of

prncipal and interest on the principal amount outstanding.

<) Faur value through profit or loss
Assets that do not meet the cntena for amortized cost or fatr value through other comprehensive income or

assets thal are designated at fair value through profit or loss using fair value option, are measured at fair
value through profit or loss. A gain or lass on debt instrument that is subsoquently measured al faur value

through profit or loss is recognized in profit or loss in the year in which it anses
Financial asscts are wnibally measured at cost, which is the fair value of the consideration given and

received respectively. These financial assets and habilities are subsequently remeasured lo fair value,
amortized cost of cost as the case may be. Any gain or loss on the recogrution and de-recogrution of the

financal assets and Liabilitics is includod in the profit or loss for the period in which it anises.

The Company subsequently measures all equity investments at fair value. Where the Company’s
management has elected Io present fair value gains and losses on equity investment in other comprehensive

income, there is no subsoquent reclassification of fair value gains and losses to profit or loss following the
DE recogmtion of the investment. Dividends from such investments continue 1o be recognized in profit or

loss as other income when the Company’s right to receive payments is established.
All purchases and sales of financial assets are recogrized on the settlement date which is the date on which
the Company actually receives delivery of financial assets and vice versa,

Changes in the fair value of financial asscts at fur value through profit or loss are recognized in statement

of profit or Joss.

Financial asscts are derecognized when the nghts 1o recave cash flows from the financial asscts have
expired or have been transferred and the Company has transferred substantially all the nisks and rewands of

N
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ymes a party to the contractual

Financial liabilitics are recognized ot the time when the Company bexe
r value less

:;'“\'Nnm of the instrument. Financial labilitics at amortized cost are initially measured at fa
.lr'\s\mnn costs. Financtal labilities at fair value through profit or loss are imitially recognized at faie value
and transaction costs are expensed in statement of profit or loss.

Financial Liabilitics, other than those at fair value through profit of loss, are subsequently measured al
amortized cost using the effective yield method,

A financial liability is derecognized when the obligation under the liability is discharged, cancelled or
expired, Where an existing financial hability is replaced by another from the same lender on substantially
different terms, or the terms of an existing Mability are substantially modified, such an cxchange and
modification fs treated as a DE recognition of the original hability and the recognition of a new liabulity, amd
the dufference in respective carrying amounts {s recognized in the statement of profit or loss

Impairment
a) Financlal asscls

The Company assesses on a forward looking basis the expected credit losses associated with its financial
assets. The Company applies general approach in calculating expected credit losses. I is based on difference
between the contractual cash flows due in accordance with the contract and all the cash flows that the
Company expects to receive discounted at the approximation of the original effective interest rate. The
expected cash flows will include cash flows from sale of collateral held or other credit enhancements that

arc integral to the contractual terms.

b) Non-Financial assels

The carrying amounts of non-financial assets are assessed at each reporting date to ascertain whether there
is any indication of impairment. If such an indication cxists, the assct’s recoverable amount is eshimated to
determine the extent of impairment loss, if any. An impairment loss is recognized as an expense in the
statement of profit or loss,

LI IQWUVLI VIV all iVl 1> Ui upiws ALL UL 3 JAl VAT IO LU UL \IA)IWI AINA VUL MU, Y AU e
use is ascertained through discounting of the estimated future cash flows using 3 discount rate that reflects
current market assessments of the time valuc of moncy and the risks specific to the assets. For the purpose
of asscssing impairment, assets are grouped at the lowest levels for which there are scparately identifiable

cash flows (1e. cash generating units).

amount. An impairment loss is reversed only to (he extent that the asset’s carrying amount docs not exceed
the carrying amount that would have been determined, net of depreciation or amortization, 1f no

impairment Joss had been recognized.

Cash and cash equivalents
Cash and cash equivalents are stated at cost. For the purpose of statement of cash flows, cash and cash

equivalents comprise cash in hand, balances with banks in current and savings accounts.

Property and equipment
Initial Recognition

Items of property and equip
losses (if any). Cost includes ex

ment are stated at cost less accumulated depreciation (if any) and impairment
penditure that is direct attributable to the acquisition of the items,

Subsequent measurcment
Subsequent costs are included in the asset's camrying amount or recognized as a scparate assel, as

appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the ilem can be measured reliably. Where such subsequent costs are incurred (o
replace parts and arc capitalized, the carrying amount of replaced parts is derecognized. All other repair
and maintenance expenditures are charged to profit or loss during the year in which the are incurred.

Depreciation

Depreciation on all items of property and equipment is calculated using the reducing balance method, in
accordance with the rates specified in note 4 1o these financial statements and after taking into account
residual value, if material. Residual values and useful lives are reviewed and adjusted, if appropriate, at
each balance sheet date. Depreciation is d}.\r:;c;d on an asset from the date when the asset is available for
U‘, I lo.
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Disposal

An it )

m:.r.:"’m and equipment s derecognized upon disposal or when no future benefits are expected

siiled use :;, disposal. Any gain or loss arsing on asset DE recognition (calculated as the difference
net disposal proceeds and the camrying amount of the asset) s included {n the profit and loss

dccount in the year in which the asset s derecogrized,

Judgments and estimates
;‘:‘\: uscful |tv§. residual values and depreciation method are reviewed on a regular basis. The effect of any
NESS In estimale is accounted for on a prospective basis

Impairment
A asset’s carrying amount is written down immediately 1o fts recoverable amount if the assel's carrying
amount is greater than its estimated recoverable amount.

Change in estimate

TM Company reviews useful lives of property and equipment on a regular basis. Any change in cstimates
in future years which might affect the carrying amounts of the respective items of property and equipment
with a corresponding effect on the depreciation charge and impairment loss. Further, management also on 8
year basis reviews the camrying amounts of certain classes of property and equipment which are carried at
revalued amounts. Any change in estimate in future yoars which might affect the carrying amount of these
classes with a corresponding effect on the surplus on revaluation of property and cqu.pment, related
deferred tax Liabulity and related charge of incremental depreciation

Intangible Assel - Acquired

TREC Certificates and PMEX Certificate

These are stated at cost less impairment losses (i any). Cost includes expenditure that is dirccly
attnbutable to the acquisition of the jtems. Trading Right Entitlement Certificates and Membership Card
have indefinite useful life and accordingly are not amortized however, these are tested for impairment only.

Impairment loss is recognized in profit and loss account.

Judgments and estimates
The useful lives, residual values and amortization method are reviewed on a regular basis, The effect of any

changes in estimate accounted for on a prospective basis,

Trade Reccivable

Measurement
Trade receivable are recognized initially at fair value and subsequently measured at cost less provision for

Expected Credst Loss.

Impairment
A provision for impairment of trade debis is established when there is objective evidence that the Company

will not be able to collect all amounts due according to the original terms of the debts. The amount of the
provision is recognized in the statement of profit or loss. Bad debts are written-off in the statement of profit

or loss on identification.

Judgments and estimates

Management reviews its trade deblors on a continuous basis to identify receivables where collection of the
amount is no longer probable. These estimates are based on historical experience and are subject to change

in condition at the time of actual recovery.
Taxation
Income tax cxpense comprises current and deferred tax.

Current
The charge for current taxabon is based on taxable income at current tax rates after considening all tax

credits and rebates available, if any.

Levy
The amount of minimum taxes over and above tax chargeable on profits and final tax chargeable under the
provisions of Income Ta W, 2001 are recognized as levy.

Sy
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Deferred
Duferned tax is accountad for using the balance shect hability method i respect of all wmporary differcoces
betwoen the camying amount of assets and abwlities o the financal statements and the commesponding tav

bases used in the computation of taxable income.
Defernd tax abilities are generally necognized for all taxable temporary differences andd deferned lay assls
are nvognized to the extent that it fs probable that tavable income will e available against which the

deductible temporary differonces, unused tax losses and tax credits can b utibized

Dofermed tax is calculated at the rates that are expevted to apply to the year when the differenaes Feverw,
based on tax rates that have been enactind or substantially enacted by the statement of fimancial posibon

. D

Deferred tax is charged or credited in the statement of profit or Joss account, except in the case ol items
aredited of charged 1o comprehensive income or aquity, i which case it (s included in comprehensive

NOOME oF equity.

Judgment and estimates

Significant judgment is roquired in determining the income tax expenses and corresponding provision for
tax. There are many transactions and calculations for which the ultimate tax determination is wcertain as
these matters are being contested at vanous legal forums. The Company Tecognizes habilities for
anticipated tax issucs based on cstimates of whether additional taxes will be due. Where the final tax
outcome of these matters is different from the amounts that were instially recorded, such differences will
impact the current and defernsd tax assels and labslities i the peniod in which such determination is made

Further, the carrying amount of deferred tax assets is reviewed at cach reporting date and is adjusted to
reflect the current assessment of future taxable profits. If rsquired, camying amount of deferred tax assetis
reduced 1o the extent that it is no longer probable that sufficient taxable profits to allow the benefit of part
or all of that recognized deferred tax asset to be utilized. Any such reduction shall be reversed 1o the extent

that it bocomes probable that sufhaent taxable profit will be available.

Off-setting

Deferred tax assets and babilities are offscl when there is a legally enforceable nght to offset current lax
assets and liabilities and when the deferred tax balances relate fo the same taxation authonty. Current lax
assets and tax liabilities are offset where the entity has a legally enfarceable right to offset and intends either

to settle on a net basis, or to realize the asset and settle the liability simultancously.

Share capital
Ordinary shares arc classificd as equity and recognized at their face value. Incremental costs directly
attnbutable to the issue of new shares or options are shown in cquity as a deduction, net of tax, from the

proceeds.

Trade and other payables
Trade and other payables are recognized initially at cost which is the fair value of the consideration to be
paid in the future for goods and scrvices received

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of
past evenls; it is probable that an outflow of resources will be required to settle the obhigation; and the
amount could be reliably estimated. Provisions are not recognized for future operating losses.

agement's best estimate of the expeniture required to

ing peniod. The discount rate used 1o determine the

Provisions are measured at the present value of man
money and the

settle the present obligation at the end of the report
present value is a pre-tax rate that reflects current market assessments of the ime value of

risks specific to the lability. The increase in the provision due to the passage of time is recoginized as

interest expense
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Judgement and estimates
regulations.

As the actual outflows can dhifer from estimates made e to changes (0 laws

rs Ay the futune U
N

for provisions d
public expectations, technology, prices and comditions, o can take place many )« .
reviewad at each reporting date and adjusted © take account of su
proviston I statement
cost of an asst

camrying amounts of Provisions ae
changes. Any adjustments 1o the amount of proviously nognized
of profit or loss unless the provision was ongially recognized ax part of

fs recognt red in

Contingent liabilities
has a possible obligation as a result of past ovenis,

A contingent hatility is disclosed when the company
whase oxistence will be confirmed andy by the CCUMTENCe OF NON-QCEUITen<e, of one or MO uncertain
olly within the contro! of the company of the company has a present legal of

but it is pot probable that an outflow of resources

the obligation. of the amount of the obligation

future cvents not wh
constructive obligation that anses from past ovents,
embodying cvonomic benefits wall be required to seitle
cannol be measured with sufficient reliabality.

wercby performanc® pbligation Is

Revenue recognition
o is recognized on the following

Revenue is recognized when
satisficd at amount which company expects to roceive in exc

basis

services are provided to customers and U
hange. Revenu

as

4 commoditics 1$ recognized

Brokerage Commission

Brokerage, consultation and advisory foe and commission on securntics an

and when related services are rendered.

Income on bank deposits
is recognized on ume appothnnmml basis

Mark-up / wnterest on bank deposits and returm on investments
when nght to receive is estoblished using cffective inferest rate

Dividend income
Dividend income is recognized tn profit or loss as other income when

- the Company’s night to receive payment have been established;

- it 1s probable that the economic benefits associated wath the dividend will flow to the company. and
- the amount of the dividend can be measured reliably.

Others
Gain / loss on sale of investment is recognized in the year in which they anse.

Borrowings
costs arc accounted for on accrual basis and are

These are recorded at the proceeds receved. Finance
disclosed as accrued interest / mark-up to the extent of the amount unpaid at the reporting date.

Fiduciary asscls
Assets held in trust or in a fiduciary capacity by the Company are nol treated as asse

Related party transaclions

All transactions involving related partics arising in the normal course
length at normal commercial rates on the same terms and conditions
valuation modes, as admussible, eacept in extremely rare circumslances where, subject to the approv
Board of Directors, itis in the interest of the Company to do so.

ts of the Company.

of business are conducted at arm's
as third party transactions using
al of the
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4 PROTERTY AND EQUIPMENT
Cost
Particulars As ot June Depreciation WOV
As at june Rate Asal June | Charge for the
Additions (Deletions) rge lor As ol june As al fune
30, 2024
3, 2025 30, 204 year (Adjestment) | o) 2025 0,202
Rupee Rupee
OWNED
Butiding 20,3%9,728 . 03%78  10% 3157187 2m9n 3 519060 1514234
Furniture and fittings LA78 347 - LI7Z8347  10% 59T N7R% . 677.712 IO
<=
=< Office equipment 1134970 - 1154970 10% 449,559 15477 - A0 #9914
——
AL Phe Computers 97,031 145,000 . 1052051 0% #4020 ™IV . TasT e
1=/ OO\ \
EHE<BE
\ 9) 18753213 23,550,096 145,000 . 2,725, 452625) 235,640 . TATLAM 16.5526m
AR
— 41 PROPERTY AND EQUIPMENT
Cost Depreciation wDv
Particulars As at June A R As ol June Rate Asatjone | Charge for the - As at June As o June
10,203 (D ) 30, 2024 % 30, 2023 year ‘ (Adjastment) | 3y g 10,202
Restated Hestated Pestated
Rupees Rupees
OWNED
Building 13,864,728 EAT5,000 . W3W78  10% 1.75%6249 1A00,9% . EALTAL 171540
Furniture and fittings 1,070,347 108,000 - 17807 0% 496,532 53003 . SHET S18470
Office equipment 934,970 20,000 . 11550 10% WA 402 0475 - 3559 AN
Computers 786,951 120,100 . 907,051 0% 421,524 W06 . #0200 pIEY vel
16,536, %% 6,923,100 - 273,350,094 3.260.197 1363 635 - 4526 433 1A.751.20
i Depreciation: Note 2025 024
42 Allocation of Deprecia Rupees Rupees =
Restated
Opersting expenses 2 2345641 1.563453
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2005

S INTANGIBLE ASsiTS Note Rupees A

Trading right entitlem

el il -
Computer sottware ¢ (TREC) st Lnam o
2612029 2637810

81 n oS

'J\T‘b(m‘;‘;,::iucs R;l'-"' Entitlement Ceruficate (TREC) revaaved from the Pakistan Stock Eschange Limited without any

Y N liew of TREC sssued by the Lahore Stxh Exchange Limited, surrendered on, January 10, 2016 on the

mmr of Scheme(s) of Integration approved
: /2018 dated January 11, 2016 under regulation 6 (8
epulations, 2012 This 1s carmed at cost less accumulated Impairment

by the Sccuntics and Exchange Commission of Pakistsn vide Order No
) of the Stock Exchange (Corporatization. Demutualization and Integration)

2035 2024
52 Software Note Rupees Rupees
Cost:
Balance as at July 01, B0
Additions dunng the year nztfm e
Balance as al June 30, AR2000 AR2.000
Amortization;
Balance as at July 01, 241% 206,656
Charge for the year 2 15.781 17,5M
Balance as at June 30, 239,971 224,190
Net book value 142.029 157 810
Rate of amortization 10% JO%
6 LONG TERM INVESTMENT
Quoted 61 18,042.524 10,198,088
6.1 2025 2024 2025 2024
No. of shares Value Rupees Pledged with
LSE Capital Limited 318,09 317861 1,908,576 991,726 | Pakistan Stock
LSE Venture Limited 1,402,952 1401143 16,133,948 8,056,572 | Exchange for BMC
The Bank of Punjab - 165,000 - 803,550
Pakistan Refinery Limited - 10,000 - 232,000
The Searle Company Limited . 2.000 - 114,240
1,721,048 1,896,004 18,042,524 10,198,088
Note: During the last year LSE Proptech merged inte LSE Capital Limited with a swap ratio of 0.83 Sharcs for 1 Share of LSE Proptech Limited
2025 2024
Nole Rupees Rupecs
7 LONG TERM DEPOSITS
Deposits with:
National Clearing Company of Pakistan Ltd. - 1,400,000
Pakistan Stock Exchange Ltd - Base Minimum Capital Requirement. ® 1,380,000
ECLEAR NCCPL DEPOSIT 350,000 -
ECLEAR EXPOURE DEPOSIT 6,075,000 -
Central Depository Company of Pakistan Ltd. 100,000 100,000
6,525,000 2,880.000
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91 Relative of Dirvctur - Syed Al Raza

Balance as at July 01,
Dusborvnd dunng ihe year
Repay ments/adjostannis made dunng the year

————————

1AL AN

™1.439)
R "
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94

95

96

10

10.1

1n

Dircctor - Bashir Ahmed Bajwa
.
Nole Rupees 2 .
Balance as at July 01,
Disbursed during the yoar ;
Repayments/ adjustsunts made dunng the yoar _,._—-——"'"'_' /‘—:‘:
Chlef Executive « Chaudhry Zahid Hussaln
a Mm 121,225
6,000,000

RBalarwy as at July 01, o
77

Dusbursed dunng U yoar “.m’ “;‘ gy
———‘L‘"'J' — = 101628

Repayments/ adjustments made dunng the year

——

Ageing analysis of the amounts due from related partics as follows:
As a1 June 30, 2024

Up to 1 manths 110 6 months More than 6 months
Re

Chaudhry Zahid Hussan - . g 5
Syed Al Raza - 2 e e R

The maximum aggregate amount outstanding of Chaudhry Zahid Hussain balance was amounting, Rs 6,000,000

o of director of the company As pef terms of

obtained Ly the chief executive and relabv
1d be scitled within the pext twelve months from the reporting date.
2025

Note Rupces

These represent short term advance
repayment of the advances, these wWou
2024

Rupees

TRADE DEPOSITS, SHORT TERM
PREFAYMENTS AND CURRENT
ACCOUNT BALANCE WITH
STATUTORY AUTI JORITIES
178,000 1415795

Deposits with:

National Clcanng Company of Pakastan Ld. 10.1

Tax deducted at source 3 &

ECLEAR SERVICES LIMITED 16,269,814 :
214372

Tax deducted at source
Tnterest recevable from NCCPL .
16447808 1,630,167

ts deposit with Natonal Clcanng Company of Palstan Liguted against cxposure margn in respect of trade
18% (2024: 16% W 20%) per annum.

Thus
future and ready markel. These deposits carry profit at rates ranging from 10% to
2025 2024
Note Rupees Rupees
CASH AND BANK DALANCES
Cash in hand 356 713,052
Cash at bank
Current accounts:
Pertawning to brokerage hous¢ ' 1,468,932 | 20,476
Pertainung to clients . 122,957 28,201,883
1,591,889 28,222.359
1,592,2 35 28,935,411
SHARE CAPITAL
Authorized
750,000 (2024: 750,000) ordinary shares
of Rs.100 cach v )/, 75,000,000 75,000,000
P n <,
lsmed.snbsaibedandpaidup | E { s “
750,000 (2024: 630,000) ordinary shares = % \N r
of Rs 100 cach fully paid incash ~ AN 75,000,000 75,000,000
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121 Movement in issued, subscribed and paid up capital

Operung Walance as at July 01, 75,000,000
750,000 (2024 630,000) ordhinary shares of Rs. 100 vh

Orcdinary shares issucd dunng the year
(2024 120,000) ordinary shares of Rs. 100 cxch fully pasd i cash

75 (00,000

PRYTLLULLLY

1 2,000,000

75000, (00

Closing balance as at Jurw W,
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131 These on
represent inferest free and unaecured boans oblained from the Chiel Executive and Sharehalder of the company Thewe

loans arce subond
inated to all other debts of thye company, These loans ore repayable at the discretion of the company
13 DIFERRID TAXATION e o
Rupees Rupees
Deferred aroduts/ (debits) ansing duc to:
:m:‘r:w tax deprociation s e
Tavko O15M7 QAAED
nrealized gain on long term Investment & ,
Provison for doubil dbis AT7216) (arath
ax credits (2851.018) (L2861
Deferred tax assct not recognized 31889513 i
(1.643,704) -
Balance as at July 01, : v
Add: Charge for the year in profit or loss 700 e
(1.643704)

131 At the year end, net deductible temporary differences and Lax credits resulted in a nel deferred tax assel. However, deferred tax
assel 34,889,845 (2024: 1,294,207 ) has not been recognazed in these financial statements being prudent. Management i of the
view that recogrution of deferred tax asset shall be reassessed as at June 30, 2026, Miamuo and alicmate corporate taxes pand
amounting Rs, 239,576 Rs 228,002, Rs. 437,398 and Rs 621,215 pertaining lo current and previous year will expire on year ending
June 30, 2028, Junc 30, 2025, June 30, 2033 and Junc 30, 2032 respectively.

142 The deferred tax expense for the year has boen charged in profit and loss

2025 2024
Note Rupees upeen
14 DEPOSITS, ACCRUED LIABILITIES
AND ADVANCES

Accrued expenses 4399839 1,390,660

Punjab worker's welfare fund 20 473827 man

Levy payable 208,699 H

5 082365 1,907,728

15 TRADE AND OTHER PAYABLES

Croditors for salc of shares on behalf of clients 1816182 . 7286830

Loan payable 44,700,000 2

Tax deducted at source payable 380,569 14D M0

45,080,569 8712140

151 This include following payable duc to related partics.
2025 2024

Name of related party Basis of relationship Rupecs Rupees
Saad Zahid Chaudhry Relative of Ohiet | rocutive having nif sharcholding

>
N o
(s
R s

i)
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16 CONTINGENCILS AND COMMITMENTS

161 Contingencies

17.1.1 The Excculive Director, Adjudication Department |, Adjudication

. A Ordor o0
Jdamabad (hereinafter called as *Adjudication Officer’) issued an lmp\ll‘.""’ml ot g o January 24

after sssuance of a Shaw Cause Notice dated January 01, 2021 provading pers
thwe Company v

wons of vaArous

wism) Regy

e Adyudication Officer imposed penalty of Rs. #75,000 on
Comaoussion of Pakistan Act, 1997 (the "Act”) on alleged viola
Commission (Anti Moncy
Company has filed an appeal on March 19, 2021 agairst the
the Appeliate Bench of the Commission for hearung ull date.
Order of the Adjudication

Laundering and Countering Financing of Terr
docision of the Adjudication

The legal advisor of the compan

Division Scqurites

Offwcer will be Jdeclared annul and voud baved on the

nder section 40A of b
the

{ations, 2018 (the
The

et
y Is of the opl
rechnical facts of the casc.

18, 2022 in which pena

pakistan.
\ the COMpany
the said order,
nd Exchange®

*AML l!r‘ulam\m') The

ing, beforc

nijon that {npuf

Ity

17.1.2 The company has received notice from Deputy Commissionet Intand Revenuc, Lahore dated C:“::‘;. anlard of the Income Tax
has boen tmposed of Rs.710,000 for the Lax year 2021 due to non compliance of Common Repe g 3 foresaid notice which 1%
Rules, 2002. The company has filed appeal before Appellate Tribunal Infand Revenue againy arguable case and there I8
pending for decision. The tax advisor of the company is of the opinion {hat the company has &
likelithood that the same will be decided in the favor of the company’
162 Commitments
Comaitments as at reporung date were Rs. Nil (2024° Rs. Nil).
Rupees
17 BROKERAGE AND COMMISSION Note Repeed a5 ‘
Brokerage and commission 214404686 e
Less: Sales tax (2.95736) 598402
18483350 _16240027_
18 DIRECT COST
Charges paid to:
National Cleaning Company of Pakistan Ltd. 1,291,222 9::‘__;;
Central Depository Company of Pakistan Ltd. 396,152 o
Pakastan Stock Exchange Ltd 1,798,543 1,406,837
Commission/incentive paid 181 899943 7,063,596
12,485.348 9,415,571
18.1 This includes amount pad o Chaudhry Zahid Hussain-Cluef Executive of the company amounting Rs. ) (2024 NIL).
2025 2024
Note Rupecs Rupecs
19 OPERATING EXT'ENSES
Directors’ remunerauon - 1,370,790
Staff salarics and benefits 3079527 3,800,565
Communicalion expenses 252,643 228,012
Postage and courier 19,008 408
Tn\rfumg and conveyance 51,129 200,000
Printing and stationery 62,420 219,215
Repair and maintenance 2,072,780 1,326314
Legal and professional charges 191 275,000 82,700
Auditors’ remuneralion 200,000 200,000
:;e md_ subscnption 156,945 1473
Software expenses 457,984 578,742
: - 14,550
Depreciats
Amstiation Y sy 1,563,655
ECLEAR EXPENSES 6,127,118 X
Miscellancous 64,729 -
31,133 196,450
15,211,838 10,310,209

191 Auditons’ remuneration

0\)“"95

<

The audit fee and remuneration for other scrvices included tn the hmmW(\u is as follows:
\v.“ 8 2. 1\
5 &3 )
(2( e
AN
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Sututory suda
Cenianion see foe RN purposes

20 OTMER Ot RATING EXPENSES
Pungab workers' welfare fund

1 OTHER INCOME
Income from financlal assety
Dividend income
Interest income

S;alu:\i (108s)/ gain on remeasurement of long term investment
reahized (loss)/gain on remeasurement of fong term investment
Dm'n\c/(mm'aw) N expected credit loss provison

Income from asscts other than financial assets

Other income
Rental income

22 FINANCE COST
Bank charges

23 TAXATION

Income lax:

For the year
~Current

«Deferred

2025 2024
Note Rupees Rupees
200,000 20,000
200,000 2000
1,562,082 598,322
468,611 LM
(157.272)
(1.115,989)
(113,778,869) 526.784
(111,748,176) 96,972
2282711 655,000
270,001 .
25520712 655,000
(109,195,464) 1,631,972
16,951 5,405
(1.643.704) (993,006)
(1.643.704) (993,066)

231 No numenc tax reconalistion has been presented in respect of current and previous year as the company was hable to pay tax
under final, munimum or altemative tax regime of the Income Tax Ordinance, 2001.

24 REMUNERATION TO CHIEF EXECUTIVE DIRECTOR AND EXECUTIVES
The aggregate amount charged in the financial statements for the year for remuncration, including certain benchits to the chuef

executive, directors and execubives of the company 1s as follows:

2025
Chiefl = i
I tives Director Executives
Managenal remuneration - - P
Medical allowance . < =
Commission paid = % =
Number of persons - 1 1
2024
Chlst Director Exccutives
Executives
Managenal remuncration - 1,370,790
Medical allowance
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25 TINANCIAL INSTRUMEINTS BY CATEGORY
Financlal assets and financial liabilitics
Financial assets

At fair value through other comprehensive income
Long term investment

At Amortized cost
Long term deposils
Trade debts
Loans and advances

Trade deposits
Cash and bank balances

Financial liabilities

At amonrtized cost
Deposits, accrued Labilibes and advances
Creditors for sale of shares on behalf of clients
Loan payable

2025

2024

Rupees Rupees
wuz,m 10,198,088
6,525.000 2.550,0::

115,529,951 18.539.1
119,99 5,2.10,49?
16447814 .;,;:::);
1,592.245_ 28935411
140,215,006 57,000,860
L 39 1,390,660
l."‘ﬂ,ﬂ. 7,286,830

£4,700.000 -
49,099,839 9,194.558_

T
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23 FINANUIAL RISK MANAGIEMENT
mh
A1 The Company s activilios expane it 10 4 varcty of finanal reks market ruk (entuding nterest rate Fok, currency

bty of
and prae 1ok) cmbt nsk and hquidity ek The Company s everall rak management oo on the mrprnictabiliy
financial markets and secks 10 srinimize potential sdverse effects on the Company’s financial performance
ork
1he Noard hay overall responsitadity for the extablishment and eversight of the Company & rik management frames

The Tound s abo responsible foe develaping and somitonng the Company's ek manageoent poliocs .
The Compuny's rik managemint policies are extablished 6 idhenbly and analyre the ks faced by the Compary. k3

appropriste rek Limits and controls, and to monitor adhoronce 10 himits Reh management polioes and systoms are
reviensd regularty 10 react 80 change 1a market conditions and the Company's activilics

Risks measured and managed by the Company are explaned below:
232 Marketlrish
nges in markel intorest rates

ments, changes in market
manages

Market risk & Use resk that the value of financal inruments may fluctuste 3s a resolt of cha
or the market prices of instruments duc 1o change (n credit ratng of the bauers of the st
sentiments, speculative activities, supply and demand of invtruments and tiquidity (n the evarket The Company
(he market rwk by monitoring exposure on financal instruments and by following internal rl management pohcics

Market rish comprises of thiee fypes of nisks interest rate rsk. currency rsk and other price L

23.21 Interest rate risk

Tnterest rate rish s the risk that the fair value or future cash flows from a financial frstrument will fuctuate duc 10
changes in market interest rates
margins with NCCTL. As at June .

- Fair value rish - Presently, fair value nisk to the Company anscs from exposune
- . 1d mot have a materal impact on the

2024, the impact of increase / decrease in fived interest rates by 100 basts points wou
profit after Lax of the Company

2822 Qurrency risk
Currency rak anses mainly where receivables and payables exist doce to ransactions entered Into in forcign CUITEnaes
The company does not have any foresgn Curmency exposurcs

28 2 3 Price rish
Price risk s the risk that the fair value of or future cash Mows from a Ananaal instrument will Nuctuate due to changes in

markel prices (other than those anising from Interest rate nsk of currency rish). whether those changes are caused by
factors specific 1o the individual financial instrument or its Bsuer, of factors alfecting all simiar financial instruments
traded in the market. As at June 30, 2025, the Company is exposed 1o Investment tn Listed equity secunitses

1f the price of quoted shares change by 10% at year end with other vanables held constant, then the profit for the year
would have increased /decreased by Rs 1,019,809 (2024 Rs 1,167,135).

283 Credit risk
Credit risk represents the nisk that one party 1o a financial instrument will cause a financial loss for the other party by
failing to discharge an obliganon. The carrying amount of financial assets represents the maximum credit exposwre The
maximum expasure to credst nisk at the reporting date was as follows.

2025 2024
Rupees Rupees
Long term investments 18042323 10,198,088
Long term deposits 6,525,000 2,880,000
Trade and other receivable - net 115,529,951 18,539,158
Short Term Advances and Deposits 16,447,514 1,630,167
Bank balances 1,591,859 28,222,359
153137373 1,469,772

The credit quality of financial assets that are neither past due nor impaired can be assessed by reference to external credit
ratings (If availabic) or to historical information about counterparty default rate:

L £y — ) T

Bk A) Munb Al ArA TARA RR Rt Loy
Panh Rand Linard Al Al TACRA " ne

) EX=%)

Duc to the Company’s long staading busincss relavonships with these counterparties and afier giving due constderation
to thar strong financal standing, management does not expect non-performance by these counter parties on their
obligations (o the Company. Accordingly the credil ruk is minimal The provusion for expected credit loss has been
provided on customer recervables of risk profile as per note 8.
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244 Liquidity Risk
Laquidtity risk is the rish that an entity will evunter difihultics tn mecting obliga
o & 10 cnsure, s far as N

The Compuny's appawsch o Manige hquadaty
Iiquiddity to mevt ity financial llabilities when Jdue Acvondingly. the Company

avadability of funding through cradit facilitices

inancial liatwlites (ased o0 €U

The analysis helow susmanzes the Company’s {
ting Jawe

relevant matunty group on the remaining perad as at the Teper

Contractual
Cash flons
Financlal Lisbitities
Trade and other payabiles 10,008\
2024
Financial Liabilities
Trade and other payables R6774%

29 Fair Valucof Finandial Instruments

tair value 1s the prwe that WOl De reveivet 1 sell an aaset

hetween market partsapants 3 the measurement date. Consequ
and the fair value estimates. The Company classifies fair v
significance of the inputs wsed i making the measureaients

Fair value hicearchy

defined as follows: + quoted prices (unadjusted) tn active markets for iden
than quoted prices included within kel 1 that are otwervalie for the asse
2). and - lnpuul\nuwmﬁ«mbmwmnwml
hicrarchy within which the fair value moasunement
determinad on the basis of the Towest tovel inpat that & signs

instrument,

As al June 39, 2025

Level 2 Levell

Levell Level3

Financial Assets atbair
Value Through Profit and
Loss v
Quoted Sharcs >
Financual Asscts at Fair

Value Through Other
Comprehensive lncome

18042524 10,198,088

Lo assoctated with (
fde, that it will always
maintaine sul fackent cash &

antractual pndiscounted €

o paid to transier & pabslity w0 an or
ently, differences may ark
alue measurements using fair va

tical asscts or Labilities (
1 or hatility, cither dine<
Tased on olwervable market data (evel 3)

of a funancial Instrument (&
ficant to the fair value measuremen

categorized In its entirety

inanial Jabulities
have sullicent
n also eroures

ash ows) nte

t Mw«noﬂ!
Less than One YEIT 1 give Yeors

19,099.8W

2677 AN

derly transacon
< between the carmying value

tue hierarchy that reflects the

evel 1), « inputs othet
tly or indirectly (level

1he bevel in the fair value
shall be

t of that financial

A!#)u“)&”!l

Level 2 Leveld
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30 Capnal Risk Management

3n

z

he Company s aldlity to continee as & poing concerm

Thoe Compuny s by tives when managing capital are to safegu and 1
stakchobders and to maintain an optimal capital

in ordes o provide setwms for sharchokiors and benefits for olher
structure 10 redece (he cont of capital The Company manages s capiial structure and makes adpustments to W in the kight
of changes tn sconomi conditions To maintain of adjust the capital structure. the Company may adpust the dividend
Payment o sharchohlers of tssue new shares The proportion of Porrowings 10 equity at the yoar end was

2025 2014
Total Borrowings . .
Towsl 1 quity 127,259,227 7R204 505
127,289, 27 78204503
Geanng Katis 0% o>
2025 204
Rupees Rupees
CASH TLOWS TROM NNANCING ACTIVITIES Loan from CIO
Opening halance a HAS,000
Cash reveived 158,340,000 11,315,000
Shares issued (or cash - (12.000,000)
15K, 330,000 (685,000}
158,340,000 a
Loan (rom third part les
Cash received 41,700,000 2
e

Closing balance

EVENTS AFTER REPORTING DATE

There were no subsequent cvents that may require sdjustment or disclosure in the financial statements a8 al repotung

date
GENFRAL
The figurcs have boen rounded of( to the nearest Rupee
2025 2024
NUMBLR OF EMPLOYEE
Namber of persons eavployed 5 ;
5

Average number of employees duning the year

TORIZATION
’ have been authorized by the Board of Directors of the Company o7 31 October 2025 A

N\ 9

~ N
P
-
v
-~
fs
4

Direcloe
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8 ACCOUNT RECEIVABLES

Receivable from clients on account of:
Clients on account of purchase of shares

Amount recievable from employee on account of misappropriation 8.4
Related parties on account of purchase of shares 81
Less: Provision for expected credit loss 8.3

National Clearing Company of Pakistan Ltd.

8.1 Receivable from related parties comprises of the following:

Basis of Maximgn
Name

relationship aggregate

amount

Rupees

Chaudhry Zahid Hussain Chief Executive S

Major
Syed Abbas Raza Sharaloldat S

8.2 Ageing analysis of the amounts due from related parties as follows:

Up to 1 months 1 to 6 months

= 17,433,002
230,877,355
- 2,603,061
230,877,355 20,036,063
(115,438,678) (1,659,809)
115,438,677 18,376,254
91,274 162,904
115,529,951 18,539,158
2025 2024
Rupees Rupees
- 2,001,676
- 601,385
- 2,603,061

More than 6 months As at June 30, 2025

Rupees.
Chaudhry Zahid Hussain - - - 5
Syed Abbas Raza - = = =
2025 2024
Note Rupees Rupees
8.3 Movement is as follows
Opening balance 1,659,809 2,186,593
Increase/ (decrease) during the year 21 113,778,869 (526,784)
Balances written off = =
115,438,678 1,659,809

8.4

During the year, it was identified that an employee misappropriated company assets by selling client shares and
misappropriated company cash without authorization. Consequently, the company has recognized a receivable from the

concerned party equal to the loss incurred.

Based on management’s current assessment, the recoverability of the receivable remains uncertain due to the non a;railability of
information relating financial capacity of the employee involved in the misappropriation of assets. Accordingly, in line with the
requirements of IFRS 9 - Financial Instruments, the company has recognized an expected credit loss (ECL) provision of 50% of

the receivable balance as at the reporting date.

Management will review the matter in the subsequent period including the results of its efforts for recovery. If recovery remains
doubtful, uncertain or unresolved, the provision will be increased to 100% in the following financial year, in line with I1AS 37

requirements for prudent recognition of probable losses.
LOANS AND ADVANCES

(Unsecured but considered good by the management)
Advances to:

Syed Ali Raza - Relative of Director having nil shareholding

Chaudhry Zahid Hussain - Chief Executive
Director - Bashir Ahmed Bajwa
Employees

Note

9.1&9.5
93&95
9.2

2025 2024
Rupees Rupees
- 4,046,225
119,996 1,184,271
119,996 5,230,496
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a)

b)

<)

d)

e)

27

Information required by regulation 34 of Securities

Broker Regulations 2016 2025 2024
Customer shares in the central depository system - 8,017,893
Customer's cash in bank account - PKR 122,957 28,201,882
Securities pledged with financial institutions 840,940 840,940
Pattern of shares: *

Chaudhry Zahid Hussain 382,500 382,500
Bashir Ahmad Bajwa 3,750 3,750
Syed Abbas Raza 363,750 363,750
Total no of shares 750,000 750,000
Changes in shareholding:

Shares issued during the year to Chaudhary Zahid Hussain - 61,200
Shares issued during, the year to Bashir Ahmed Bajwa - 600
Shares issued during the year to Syed Abbas Raza - 58,200

Trade and other receivables are stated at estimated realizable value after each debt has been considered individually.

Where the payment of a debt becomes doubtful a provision is made and charged to the statement of profit or loss.
Aging analysis of amount due from customers

Due not more than 5 days - PKR - 1,587,200
Due more than 5 days - PKR - 18,448,863

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties include directors, major shareholders, key management personnel, senior executives and entities over
which the directors are able to exercise influence. Transaction with related parties are on arm's length basis (except for
where stated else wise). Details of transactions with related parties during the year, other than those which have been
disclosed elsewhere in these financial statements, are as follows:

Other Transactions are disclosed in below note

2025 ]
iel Execulive ireclor Tolal |

Purchase of marketable securities for and on behalf - c
Sale of marketable securities for and on behalf -
Brokerage & other Income -

[ 2024 ]
[ Chief Executive Director Total ]
Purchase of marketable securities for and on behalf 4,646,981 - 4,646,981
Sale of marketable securities for and on behalf 4,923,440 = <
Brokerage & other Income 17,899 35,240 53,139
9,588,320 35,240 4,700,120
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